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s QUANT STRATEGY

CREATING OUR 
FOCUS LIST

We screen 13,000 publicly

traded companies.

We seek companies with

market capitalization of over $5 bil-

lion and find approximately 1,000.

We examine these for his-

toric and projected earnings growth,

recent earning surprises and stability.

We may discover 200 or more

companies with this profile.

CONSTRUCTING OUR 
PORTFOLIO

We rank securities on the

Focus List in percentiles based upon

the following:

• relative price strength

• valuation

• measures of earnings 

including:

revision

surprise

expected growth

Portfolio consists of all 

companies in top two quintiles.

All portfolios hold equal

weighted positions.

All stocks are rescreened and

rebalanced quarterly.

Philosophy

We focus on growth. Our approach stresses the benefits
of a well-diversified portfolio of high quality common
stocks.

WE BELIEVE THAT

companies with long-term superior records of
earnings growth will provide above average 
performance

changes in expectations for earnings and earnings
growth affect share prices

changes in share prices themselves provide 
information about a company’s future earnings

WE INVEST IN COMPANIES THAT HAVE

a market capitalization typically above $5 billion

a history of stable earnings growth

earnings growth that exceeds expectations or 
is accelerating from recent trends

financial characteristics that support our 
expectations

Companies with long-term
superior records of earnings
growth will provide above
average performance.
Willard N. Woolbert
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Pennsylvania Trust provides investment management and trust
services for individuals, families and institutions including private
foundations, endowments and both public and private employee
benefit plans. We currently have over $1.6 billion under management.
Founded in 1986, Pennsylvania Trust was acquired by Penn Mutual
in 1991, retaining its autonomy but gaining the stability and capabilities
of a $14 billion financial services company of national repute.

FFoorr iinnddiivviidduuaall iinnvveessttoorrss rreeqquuiirriinngg cclloossee 

ppeerrssoonnaall aatttteennttiioonn ttoo tthheeiirr ssppeecciiffiicc ffiinnaanncciiaall

iinntteerreessttss aanndd ffoorr iinnssttiittuuttiioonnaall iinnvveessttoorrss 

sseeeekkiinngg aa qquuaalliittyy ccoommppoonneenntt ffoorr tthheeiirr 

ppoorrttffoolliioo aallllooccaattiioonn,, PPeennnnssyyllvvaanniiaa TTrruusstt 

ooffffeerrss iinnvveessttmmeenntt eexxppeerrttiissee tthhaatt aaiimmss aatt

bbootthh ggrroowwiinngg aasssseettss aanndd pprreesseerrvviinngg tthheemm.. 

WWee aarree aa cclloosseellyy iinntteeggrraatteedd tteeaamm ooff eexxppeerriieenncceedd

iinnvveessttmmeenntt mmaannaaggeerrss wweellll ppoossiittiioonneedd ttoo 

rreessppoonndd wwiitthh aaggiilliittyy ttoo ddyynnaammiicc mmaarrkkeettss..

WWee ppuurrssuuee aa hhiigghhllyy ddiisscciipplliinneedd iinnvveessttmmeenntt

ssttyyllee wwiitthh wwhhiicchh wwee ddeessiiggnn iinnddiivviidduuaall cclliieenntt

ppoorrttffoolliiooss——ppoorrttffoolliiooss tthhaatt rreefflleecctt aann 

uunnddeerrssttaannddiinngg ooff cclliieennttss’’ iimmmmeeddiiaattee 

oobbjjeeccttiivveess aass wweellll aass ffuuttuurree oonneess.. WWee ddeevveelloopp

nneeww pprroodduuccttss aass tthheeyy sseeeemm aapppprroopprriiaattee ttoo

cclliieenntt nneeeeddss.. WWee pprrootteecctt wweeaalltthh aass wwee ggrrooww iitt..

AAss tthhee ffiinnaanncciiaall eennvviirroonnmmeenntt hhaass ggrroowwnn bbootthh

mmoorree ccoommpplleexx aanndd mmoorree ooppppoorrttuunniissttiicc,,

cclliieennttss sseeeekk ssoolliidd ssoolluuttiioonnss aanndd ttrruusstteedd 

aaddvviiccee.. SSiinnccee 11998866,, PPeennnnssyyllvvaanniiaa TTrruusstt hhaass

pprroovviiddeedd bbootthh vviissiioonn aanndd iittss rreewwaarrddss..

Pennsylvania Trust is committed to

conduct all our relationships with integrity and to maintain the 

highest ethical standards; 

provide outstanding professional and personalized services; 

produce superior investment results consistent with client 

objectives; 

and retain exceptionally skilled individuals, empowering them 

with state-of-the-art technology.
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Karen H. Harr
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Trust Operations

CONSULTANTS

Kevin R. Fisher
Senior Technology Consultant

Donald E. Lewin, Ph.D
Senior Investment Consultant

Five Radnor Corporate Center
Suite 450
100 Matsonford Road
Radnor, Pennsylvania 19087
610.975.4300
800.975.4316
610.975.4324 F
www.penntrust.com


